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CHARTERED ACCOUNTANTS

Limited review report on unaudited quarterly standalone financial results and unaudited
standalone year to date results of Kridhan Infra Limited pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosures Requirements) Regulations, 2015 '

To
The Board of Directors
Kridhan Infra Limited

1. We have reviewed the quarterly standalone financial results of Kridhan Infra Limited for quarter
and half year ended September 30, 2018 attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The quarterly standalone financial results are the derived
figures between the reviewed figures in respect of the half year ended September 30, 2018 and the
published figures upto June 30, 2018, being the date of the end of the first quarter of the current
financial year, which were subjected to limited review. The standalone Ind AS financial results for
the quarter ended September 30, 2018 have been prepared on the basis of standalone financial
results for the six month period ended September 30, 2018, the reviewed standalone financial
statements for the quarter ended June 30, 2018 and the relevant requirements of SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 and are the responsibility of the
company’s management and have been approved by the Board of Directors of the company. Our
responsibility is to express an opinion on these standalone financial results based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

3. Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited Jnd AS financial results read with notes
thereon, prepared in accordance with applicable Indian Accounting Standards (Ind AS) specified
under Section 133 of the Companies Act, 2013 read with relevant Rules and other recognized
accounting practices and policies thereon has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For MKPS & Associates
Chartered Accountants
Firm’s Regn. No. 302014E

Narendra Khandal
Partner
M No. 065025
Mumbai, November 14, 2

403, 4th Floor, A Wing, Grace Chambers, Phone: +91 22 2687 8861 / 63

Andl‘fr:icjl;:;la(;ﬁ;i,h%:;lgzlia: EggiggzaG:Jr:gg\{vara, E-mail: mumbai@mkps.in | web : www.mkps.in

Also At : New Delhi, Bangalore, Hyderabad, Kolkata, Raipur, Bhubaneswar, Cuttack, Sambalpur, Rourkela
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& ASSOCIATES

Limited review report on unaudited quarterly consolidated financial results and unaudited
consolidated year to date results of Kridhan Infra Limited pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosures Requirements) Regulations, 2015

To
The Board of Directors
Kridhan Infra Limited

We have reviewed the accompanying statement of Consolidated Unaudited Financial Results for the
quarter ended September 30, 2018 and the year to date ended on September 30, 2018 (herein after referred
to as “the Statement”) of Kridhan Infra Limited (“the Company”) being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

The Statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

The statement reflects the Group’s share of Assets of Rs. 84,324 Lacs as at the half year and quarter ended
September 30, 2018; Revenue from operations of Rs. 34,264 Lacs and Rs. 15,797 Lacs for the half year ended
September 30, 2018 and quarter ended September 30, 2018 respectively; Profit after tax of Rs. 2,787 Lacs and
Rs. 1,360 Lacs for the half year ended September 30, 2018 and quarter ended September 30, 2018 respectively
relating to its subsidiaries including step down subsidiaries whose results have been consolidated based un the
unaudited financials of the respective subsidiaries, prepared by the management, as per local law of that country.

Based on our review conducted as above nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results read with notes thereon, prepared in accordance with
applicable Indian Accounting Standards (Ind AS) specified under Section 133 of the Companies Act, 2013 read
with relevant Rules and other recognized accounting practices and policies thereon has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For MKPS & Associates
Chartered Accountants
FRN 302014E

M No. 065025

Mumbai, November 14, 2018

403, 4th Floor, A Wing, Grace Chambers, Phone: +91 22 2687 8861 / 63

Andheri (East), Mumbai - 400 093, India.

E-mail: mumbai@mkps.in | web : www.mkps.in

Also At : New Delhi, Bangalore, Hyderabad, Kolkata, Raipur, Bhubaneswar, Cuttack, Sambalpur, Rourkela
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KRIDHAN INFRA LIMITED

Statement of Assets & Liabilities

(Rs in Lacs)
Particulars Standalone ‘ Consolidated
30-Sep-18 31-Mar-18 30-Sep-18 31-Mar-18
Unaudited Audited Unaudited Audited
A ASSETS
(1) Non - Current Assets
(a) Property, Plant and Equipment 2,292 2,584 18,998 19,936
(b) Intangible Assets 0 0 0 0
(c) Goodwill - - 16,204 15,171
(d) Financial Assets
(i) Investments 12,898 12,898 10,986 10,229
(ii) Other Financial Assets 57 65 6,372 3,935
(e) Other Non Current Assets - - - -
Total Non - Current Assets 15,247 15,547 52,560 49,271
(2) Current Assets
(a) Inventories 739 105 2,217 1,529
(b) Investments 5 336 5 336
(c) Financial Asset
(i) Trade Receivables 2,951 3,347 31,240 29,374
(i) Cash and Cash Equivalents 32 88 1,595 4,174
(iii) Other Bank Balances - - - -
(iv) Loans and Advances 12,920 11,709 9,254 9,009
(v) Other Financial Assets - - 564 521
(d) Other Current Assets 505 610 19,288 18,064
Total Current Assets 17,152 16,195 64,163 63,007
Total Assets 32,399 31,742 116,723 112,278
I. EQUITY & LIABILITIES
(1) Equity
(a) Equity Share Capital 1,896 1,896 1,896 1,896
(b) Other Equity 28,224 28,119 56,965 54,598
(c) Non Controlling Interest - - 2,278 2,054
Total Equity 30,120 30,015 61,139 58,548
LIABILITIES
(1) Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 3 3 8,320 6,415
(ii) Other Financial Liabilities 19 18 5,333 4,367
(b) Provisions 12 12 12 12
(c) Deferred Tax Liabilities (Net) 62 114 1,237 1,104
Total Non Current Liabilities 96 147 14,902 11,898
(2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1,578 770 19,972 19,011
(i) Trade Payables 215 111 12,220 13,879
(iii) Other financial liabilities 278 612 8,144 8,387
(b)Provisions 112 87 346 555
Total Current Liabilities 2,183 1,580 40,682 41,832
Total Equity and Liabilities 32,399 31,742 116,723 112,278

Note: The figures of the previous year have been reclassified in line with the figures of the current period.




Kridhan Infra Limited
Report on consolidated segment Revenue, Results, and Capital Employed for the quarter and half year ended September 30, 2019
(Rs in Lacs)
Quarter ended Six months Ended Year ended
Particulars 9/30/2018 6/30/2018 9/30/2017 9/30/2018 9/30/2017 3/31/2018
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1. Segment Revenue
(Net sales/income from each segment)
a) Within India 1,532 917 3,071 2,449 5,873 10,994
b) Outside India 15,658 18,372 18,141 34,031 33,869 60,254
Total 17,190 19,289 21,212 36,480 39,742 71,248
Less: Inter Segment Revenue
Net sales/Income From Operations 17,190 19,289 21,212 36,480 39,742 71,248
2. Segment Results (Profit)(+)/ Loss (-) before
exceptional items, tax and interest from each
segment before minority interest & other
income)#
a) Within India 293 318 76 611 143 381
b) Outside India 1,221 1,532 1,587 2,755 2,826 6,488
Total 1,514 1,850 1,663 3,366 2,969 6,369
Less:
i) Interest** -335 -527, -416) -862] =721 -1616
ii) Other Un-allocable Expenditure net off 0 0 0 0 0 0
(i) Un-allocable income 310 278 306 589 535 769
Total Profit Before Tax & Exceptional items 1,489 1,601 1,553 3,093 2,783 6,022
3. Capital Employed
Segment Assets (A)
Within India 34,916 36,247 21,350 34,916 21,350 38,167
Outside India 81,807 1,29,424 72,698 81,807 72,698 74,111
Un-Allocable Assets w = - - - -
Total 1,16,723 1,65,671] 94,048 1,16,723 94,048 1,12,278
Segment Liabilities (B)
Within India 3,520 6,056 13,227 3,520 13,227 7,456
Qutside India 54,341 1,02,626 41,743 54,341 41,743 48,328
Un-Allocable Liabilities - - - - - -
Total 57,861 1,08,682 54,970 57,861 54,970 55,784
Capital Employed (A-B)
Within India 31,396 30,19 8,123 31,396 8,123 30,711
Outside India 27,466 26,799 30,955 27,466 30,955 25,783
Total 58,862, 56,989 39,078 58,862, 39,078 56,494

** Other than the interest pertaining to the segments having operations which are primarily of financial nature.
# Profit/loss before tax and after interest in case of segments having operations which are primarily of financial nature.
The figures of the previous year have been reclassified in line with the figures of the current period.




